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TAGS: EFIN, ETRN, MZ, PO 

SUBJ: EXIM BANK LOANS TO MOZAMBIQUE 

REE: STATE 022725 

1. ACCORDING TO DR. MESQUITA DE CUNHA OE BANCO NACIONAL 
ULTRAMARINO, THE LAST "TECHNICAL DIEFICULTY" HOLDING UP 
FOREIGN EXCHANGE GUARANTEE ASSOCIATED WITH SUBJECT LOAN HAS 
BEEN REMOVED. 

2. DR. CUNHA SAID THAT EX-IM ALREADY HAS ALL OF THE NECESSARY 
GUARANTEES INCLUDING THE BANK OF PORTUGAL'S. THE ONLY EX-IM 
REQUIREMENT NOT SATISEIED WAS A REQUEST FOR AN UPDATED LEGAL 
DECLARATION ATTESTING TO THE FACT THAT ALL DOCUMENTS SENT TO 
EX-IM WERE LEGALLY CORRECT. THAT DOCUMENT, DR. CUNHA SAID, 
WAS MAILEDON FEBRUARY 5. 
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